
* Due to rounding, the total of Geographical Breakdown & Industry Breakdown may 
not be equal to 100%.

100%

For Fidelity Funds, please note:

and liquidity risks.

explained to you that the funds are suitable to you.

As at 31 12 2009

The fund aims to generate long-term capital growth through investing primarily in securities of companies having 
their head office or exercising a predominant part of their activity in less developed countries of Central, Eastern and 
Southern Europe (including Russia), Middle East and Africa that are considered as emerging markets according to the 
MSCI EM Europe, Middle East and Africa Index.

%

Y D 6 Months 1 Year 2 Years 3 Years 4 Years Years Since Launch
6 1 2 3 4

Fund 82.2% 29.8% 82.2% -9.6% - - - 14.5%

Index 71.3% 32.9% 71.3% -20.8% - - - -3.9%

As at 31 12 2009

otal Return Index Return

2005 - -

2006 - -

2007~ 26.7% 21.3%

2008 -50.4% -53.8%

2009 82.2% 71.3%

Largest Holdings 

MTN GROUP 5.4%

SBERBANK OF RUSSIA 5.4%

TEVA PHARMACEUTICAL INDUSTRIES 5.1%

NASPERS N 4.5%

STANDARD BANK GROUP 4.4%

GAZPROM O A O 3.8%

LUKOIL HOLDINGS 3.7%

TURKIYE GARANTI BANKASI AS 3.5%

ANGLOGOLD ASHANTI 3.4%

SURGUTNEFTEGAZ PREFERRED 2.9%

Total 42.1%

Volatility Measures
Relative Volatility -

Beta -

R2 -

31/12/2009

Relative Volatility
monthly returns to that of the appropriate benchmark index. Values greater than 1 

Beta

R2

returns compared to benchmark returns.

Beta
R2

R2

US Dollar

∇

~ Since launch date to the end of launch year.

This material is issued by FIL Investment Management (Hong Kong) 
Limited and it has not been reviewed by the Securities and Futures 
Commission (“SFC”). Investors are reminded of concentration risks 
and volatility associated with sector funds. Investment involves 
risks. Past performance is not indicative of future performance. 
Please refer to the Fidelity Prospectus for Hong Kong Investors 
for further details (including the risk factors). Investment returns 
not denominated in HKD or USD are exposed to exchange rate 
fluctuations. Fidelity, Fidelity International, and Fidelity International 
and Pyramid Logo are trademarks of FIL Limited.  

IL
Limited

In general fluctuation in the performance of emerging markets is normally 
higher as it tends to be more volatile than other developed markets.  

Volatility measures are not calculated for funds which are less than 3 years old.

As at 31 12 2009

Geographical Breakdown 

SOUTH AFRICA 38.9%

RUSSIA 35.7%

TURKEY 6.0%

UNITED KINGDOM 5.2%

ISRAEL 5.1%

NIGERIA 2.5%

EGYPT 2.1%

USA 1.7%

OTHER 2.6%

CASH 0.1%

As at 31 12 2009

Industry Breakdown

FINANCIALS 24.5%

ENERGY 20.0%

MATERIALS 15.8%

TELECOMMUNICATION SERVICES 11.7%

CONSUMER DISCRETIONARY 9.5%

HEALTH CARE 7.0%

CONSUMER STAPLES 5.7%

INDUSTRIALS 4.1%

OTHER 1.7%

CASH 0.1%

und Index
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Fund Management Rating∇
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Fidelity Funds - Emerging Europe, Middle East and Africa Fund

Investment Style

hunting ground for stocks with these characteristics. 

and Quest, to assist in the process of identification and selection of 

target screens to prompt exit when price targets are reached.

IL

o l t Quest

Fund Details As at 31 12 2009

Fund Manager ick rice
Denominated Currency USD

Share Class Launch Date Launch Price

A Share-USD
11.06.07A -

A Share-EUR
11.06.07A -

A-Acc^-USD
11.06.07A - -

A-Acc^-EUR
11.06.07A - -

Unit NAV
A Share-USD (A - ) US$11.36

Fund Size US$930m
Sales Charge .2 %
Annual Management Fee 1. %

Bloomberg Ticker I M AU LX
Fidelity Fund Code

A Share-USD (A - ) 11
A-Acc^-USD (A - - ) 11 7
A Share-EUR (A - ) 11 6
A-Acc^-EUR (A - - ) 11 8

Fidelity Personal Investments Hotline 

(852)2629 2629
www.fidelity.com.hk

Fund Performance (A Share - USD) (A  - )

^
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