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For Fidelity Funds, please note: EHEEES FaEE:
e Fidelity Funds is an umbrella fund with sub-funds investing in equities, debt, money market securities and/or EEHESS-ERTHS BELZETHS KZTHLTRERRE - &% -

other instruments, including derivatives. EETERAR/AEMRETA  BEFETA
E g , % °
Investors may suffer substantial loss of their investments in the funds. . GELZESMBEETEXBER
oS L 12 °

The funds may be subject to the risks of investing in emerging markets which may be more volatile. . HEHSPRRERBARDNSFETEEANAR
N /) Y 2 ©
The funds may be subject to concentration risks of investing in a single or in a limited number of market(s) or . HEEHSHRBERE —TBRFTEEHNER -

sector(s). ? : ' - N
e The funds may invest in non-investment grade bonds which may be more volatile and subject to greater credit s LSESTRANFRARBES - LEEFNEFEARRHURREE -

and liquidity risks. e WEHSTREMTEIAR/BLBMEREER - WEREWESSEIARE -
e The funds can invest in derivative instruments and / or structured products which may involve additional risks. %B’@?;IEEIE&%%&E&W%EE{’EH C JHREEERAHIARRERZS

Some derivative instruments and structured products may employ leverage which may cause greater volatility. TR/ERNESARANKE -

Investor should not invest in the funds solely based on the information provided in this document and should read EREMN  FANLSESZRBER(EEBERRNER) A TERKFL
the prospectus (including potential risks involved) for details. XHRZERMEHRERE -

BEDRETHEARE - BERBAERETNACOLSHBLEESRTE

The investment decision is yours. Before you decide to invest, you should make sure the intermediary has

explained to you that the funds are suitable to you. AET -
The fund aims to generate long-term capital growth through investing primarily in securities of companies having The benchmark for performance is the MSCI Emerging EMEA Index (with the stock position
their head office or exercising a predominant part of their activity in less developed countries of Central, Eastern and capped at 5%).

Southern Europe (including Russia), Middle East and Africa that are considered as emerging markets according to the B RBFLERLAFIFHEECH  hH R IEMNIE (AR5 LR B5%) BLEER % -
MSCI EM Europe, Middle East and Africa Index.

AEEEMERE RINERBAT A EER T AR EEUN  shEE & IEMIE B MR E 5 » BB Ep  SERFRIED
(BIEHER)  PREIENERRTER FEELBETEIREBNERES UHERREFER-

Investment Style 33 & 5508 Fund Performance (A Share - USD) E% R (A B - £iT)

The fund manager is a bottom-up stock picker who takes a value-based As at #F 31/12/2009
aprroagh and ac!ivel‘lg| Steiks o Ortur;iﬁes R inse?t in unlc.igrva‘lued, YTD 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years Since Launch
unloved companies that have the potential to deliver solid returns N y
for IlongF-‘tEerm':E‘njnvlesmrs(.j Theénaﬂag?ar will Iook' to buy 'chekap"?t?cks FHES 61EA 1% 2% 3% 4% 5% B BUR
currently fashionable. Companies in which the manager wil 150k to Fund & 822%  29.8%  822%  -9.6% - - - 145%
invs':st wiI} typiﬁglly ha\ée otnfe or mon: f?f the foIIov‘vjng IL ; istic
a strong franchise; robust free cash flow generation; low enterprise
value togsales; r:igh divigend yields; low ‘gri%e-to-béok; arm low F:itl:e- Index ;Eﬂ 71.3% 32.9% 71.3% -20.8% = = = -3.9%
to-earnings. The manager is looking to purchase stocks at a significant
discount to their intrinsic values, and the EMEA region provides a rich
hunting ground for stocks with these characteristics. LA
Tne manage; has aflongt'p'a.yback' ho.rizt(;‘n t'o tidenti_lv_¥‘structural or (ﬁ imﬁ 140 Total Return Index Return
changes as far as four to five years in the future. The manager will lool
to ou?n quality stocks, which myay be overlooked or unloved by investors ESHRER IEEHREIR
because they lack a short-term catalyst, with the view that he is prepared 120
to buy and wait for something to happen. The manager will not be swayed 2005
by short-term factors, but is to - -
To generate bottom-up ideas, the manager will utilise Fidelitr's 100
extensive research resources. The manager has been instrumental in 2006 - -
the EMEA team based at FIL's London offices.
This corysi‘jststof six EMEA:rdhedigatte:d research analy'?t§ that are a:li%ngd 80| \
across industry sectors. This bottom-up approach is augmente ~
the use of qua:xti!ative value-based scregns‘,)guch as Bloo%nberg, Holt ‘\ 2007 26.7% 21.3%
and Quest, to assist in the process of iden:ificqtion ?ndtielection of 60 \‘
Fur as an return investor, the manager
will set target prices for each holding in the fund and monitor 's%ll' \v"\ / 2008 -50.4% -53.8%
target screens to prompt exit when price targets are reached. -7
T =T 4 se8 Bn y HEEY T 1) s 40 0 0,
T Y L T I T s S I T 822% ma%
ERUBEEBHOAR - REEBGARBEATREREENORS @ —— Fund £% - = = Index 58
BEEKERTTHESLRG L EETEHENLR — MK
AR G EREASE L EEE AR LA - 2oz
FREEES & £ fE 5 N1 2350 v I [ H B E A = —
A B {E - B4l » ESIE N AR AP A (81 5 A I8 o7 R Geographical Breakdown EZR3% 5 73 th Largest Holdings 5B E R3S AGlEkES
BB » MEXIE R E AR E S E I E N Bk LS 2a0R 13 o As at #F 31/12/2009 As at #F 31/12/2009
ESEIIRIERE "ER 40 LUE Bl K % 00 E R A A958R B o o
ﬁ%&°§$%¥l§#§=¥&m€f§?\ﬂ SR R0 2 4 B SOUTH AFRICA &E3E 38.9%  MTN GROUP 5.4%
%Eg%g?g%ﬁﬁ%‘?m’“% TRERRBRRMEE RUSSIA f7EHT 35.7% SBERBANK OF RUSSIA 5.4%
%g{;ﬁ%ﬁﬁgjgﬁggﬁggﬁg , ;%{igaw_}gﬁg&gﬁ 3 ém TURKEY tEH 6.0% TEVA PHARMACEUTICAL INDUSTRIES 5.1%
ﬁﬁmgpgigﬁﬁﬁgﬁﬁgﬁ,ggggﬁr‘gm%ﬁ : 7 1% UNITED KINGDOM %[ 5.2% NASPERS N 4.5%
B R i o %ﬁeggﬁﬂgg? i ISRAEL LI 5] 51%  STANDARD BANK GROUP 4.4%
e T TSR L B R L L NIGERIA 2 HFIE 25% GAZPROMOAO 3.8%
. EGYPT R K 2.1% LUKOIL HOLDINGS 3.7%
Fund Details B B#} asat s or/122000 USA £ 1.7%  TURKIYE GARANTI BANKASI AS 3.5%
;“"d M_a"'iggfﬁﬂ 3';['; ;"Ee OTHER Hfts 26%  ANGLOGOLD ASHANTI 3.4%
enominated Currency T
BEE N CASH & 0.1% SURGUTNEFTEGAZ PREFERRED 2.9%
Share Class Launch Date Launch Price Total #@Fn 42.1%
Hgﬁﬁﬂu }EH:'.EEE }EH:HE |II[IIIS|W Breakﬂﬂwn %Hﬁﬁ«ﬁ Relalrnle Volatility -hCalc'ulﬁted by compatr’ing Lhe s|kan<éard ‘7e|viation of a 'ﬁ"d’f
- t t to that t iats i . ter ti
A Phare-USD 11.06.07 US$10.00 (55T) . Show that fund returms have been More divergent than the benchmark whereas values
As at #F 31/12/2009 of less than 1 show them to have been less divergent. Beta - Beta measures a fund's
A Phare-EUR 11.06.07 EUR10.00 (E<7%) FINANCIALS £ 24.5%  Greater of less than the equivalent benchmark returns. A Beta value of greater than 1
~ ENERGY &5 20.0% |nd|_c%tes a (Iende?lcy 'orr‘the1'pnéi_ o move more than the b?nchmapl;lz( overa particular
ARSH2: 110607 US$10.00 (£57) o O ared e i fund movemants are AL Gble 6 the ket The. maxmun
al MATERIALS 4%} 15.8% value is 1 - indicating that the fund exactly followed movements of the benchmark.
A-Acc’-EUR 11.06.07 EUR10.00 (EXT) - Progressively lower values indicate proportionately greater independence of fund
A fg-RH-ET o0 . 70 TELECOMMUNICATION SERVICES E i ARFE 11.7% returns compared to benchmark returns, . . S
HHBEE-—HESERKESHARMRMIRE B AL EENMREEFILR - B3
Unit NAV B & EFE Z A HABEXB]  RAESERBIEBEROEBAX - BNR1 - AIRTESERRIE
A S-S (B R)  Usstn.96 665 SEATorE s Y ORUERE _JTh  RRGeARN e tetriisRRRssink iy Leias
. — E 0, - 3 HL 3B A S 72 © Beta i —H . gh:d}
Fund Size & & E US$930m (B &%) HEALTH CARE {23812 7.0% ﬁgg@%gﬁﬁ«z‘i’gm vjE\JggTE%ﬁ}i@ﬂ%ﬂé&ﬁ&ﬁfiiﬁﬁigﬂzfﬁfz’tﬁmEli
= N =] 0, WEERBZIZE - & 51 0 R} 3 BIEMHESL —F- R (A
Sales Charge F2f§ % S258 CONSUMER STAPLES 25 £:% 5:7% L eigsn £ sh e e AR BB : =
%ngg:;g!wénagement Fee 1.5% INDUSTRIALS Ii 41% Source: Fidelity, NAV to NAV, in US Dollar with dividends re-invested.
= i SN OTHER Hfth 1.7% HRRR B LEEFERELHE BRERSBRIBMERE -
Bloomberg Ticker 521555 FIEMEAU LX = . ’
Fidelity Fund Code g %4 {55 CASH % 0.1% v ﬁﬁgﬁg;;§&§%§31/12/2009r:at.ng as of 31/12/2009.
A Share-USD (A i§-%7T) 1155 - si
A-Acc’-USD (A fiz-278-%7T) 1157 * Due to rounding, the total of Geographi & Industry may zgzgggiggﬁth;gd of launch year.
A Share-EUR (A ﬂg_mi) 1156 not be equal to 100%.

BRREM YN BREED HRITRIGAD HOREATIRELTAAZR100% This material is issued by FIL Investment Management (Hong Kong)

A-Acc’-EUR (A f&-R1&-ERT 1158
(A Be-RAR-B ) Limited and it has not been reviewed by the Securities and Futures

N - = Eaz JeFE—— C 'SFC”). | S reminded of ion risk:
Fldel“v Personal Investmenls Ho“lne analllllv Meas“res 7&"&@]% and volatilil‘}f assoc?iated with i?ctor funds.olnvestmen‘;l;:vorl’sei

risks. Past performance is not indicative of future performance.

EE{AE%%% Relative Volatility 8%} /& 18 - Please refer to the Fidelity Prospectus for Hong Kong Investors
for further details (including the risk factors). Investment returns
852 2629 2629 Beta _ not denominated in HKD or USD are exposed to exchange rate
fluctuations. Fidelity, Fidelity International, and Fidelity International
- - " and Pyramid Logo are trademarks of FIL Limited. B
www flde"lv com hk R © AXHEEEES (F8) BERARRT  AXMFEELRIEE
. . . - - BEZZEEFN REZEIBTEREMBRAEE - RE Y
Volatility measures are n9t c_alculatedifor funds which are less than 3 years old. BlEG B BERHFRBEURFTELRTEEIELAIELE 51553
RITRRSFHES L HIBTEHEH BT EREERWER (OBEARAE ) REISwIELUE
- - S TEHETFAE  FARRERBBAMEE " EE REFFHE FIL
’ e ’ “Acc represents share class with dividends accumulated. Limited BIESHZ o
=] 5 o
Acc RERBBRROESH In general fluctuation in the performance of emerging markets is normally

INTERNATIONAL higher as it tends to be more volatile than other developed markets.
BB —RERBEHHERKE  AMARRTEBRE -
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