
* Due to rounding, the total of Geographical Breakdown & Industry Breakdown may 
not be equal to 100%.
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For Fidelity Funds, please note:

and liquidity risks.

explained to you that the funds are suitable to you.

As at 31 12 2009

The fund will primarily focus on China through investment in securities of Chinese companies listed in China and Hong 
Kong, as well as securities in non-Chinese companies which have a significant portion of their activities in China.

2008 1 31
10%

Y D 6 Months 1 Year 2 Years 3 Years 4 Years Years Since Launch
6 1 2 3 4

Fund 67.1% 22.0% 67.1% -13.7% 39.0% 164.7% 198.4% 337.5%

Index 67.4% 18.8% 67.4% -18.2% 36.0% 148.8% 198.0% 327.2%

As at 31 12 2009

otal Return Index Return

2005 12.8% 19.8%

2006 90.5% 82.9%

2007 61.0% 66.2%

2008 -48.3% -51.1%

2009 67.1% 67.4%

Largest Holdings 

CHINA CONSTRUCTION BANK H 7.6%

INDUSTRIAL & COMMERCIAL BANK OF CHINA 5.9%

TENCENT HOLDINGS 5.9%

CHINA LIFE INSURANCE H 5.8%

CHINA MOBILE 5.4%

PING AN INSURANCE 3.3%

LI NING 3.2%

CHINA SHENHUA ENERGY H 2.9%

CNOOC 2.8%

PETROCHINA H 2.7%

Total 45.5%

Volatility Measures
Relative Volatility 0.89

Beta 0.88

R2 0.98

31/12/2009

Relative Volatility
monthly returns to that of the appropriate benchmark index. Values greater than 1 

Beta

R2

returns compared to benchmark returns.

Beta
R2

R2

# Awards reflect fund performance as at 31 December, 2008
2008 12 31

US Dollar

Morningstar

This material is issued by FIL Investment Management (Hong Kong) 
Limited and it has not been reviewed by the Securities and Futures 
Commission (“SFC”). Investors are reminded of concentration risks 
and volatility associated with sector funds. Investment involves 
risks. Past performance is not indicative of future performance. 
Please refer to the Fidelity Prospectus for Hong Kong Investors 
for further details (including the risk factors). Investment returns 
not denominated in HKD or USD are exposed to exchange rate 
fluctuations. Fidelity, Fidelity International, and Fidelity International 
and Pyramid Logo are trademarks of FIL Limited.  

IL
Limited

In general fluctuation in the performance of emerging markets is normally 
higher as it tends to be more volatile than other developed markets.  

Volatility measures are not calculated for funds which are less than 3 years old.

Fidelity Funds - China Focus Fund

As at 31 12 2009

Geographical Breakdown 

CHINA 93.4%

HONG KONG 3.7%

IRELAND 2.6%

OTHER 0.0%

CASH 0.4%

As at 31 12 2009

Industry Breakdown

FINANCIALS 38.2%

ENERGY 13.0%

CONSUMER DISCRETIONARY 12.3%

INFORMATION TECHNOLOGY 10.2%

INDUSTRIALS 7.6%

TELECOMMUNICATION SERVICES 6.8%

CONSUMER STAPLES 4.5%

UTILITIES 3.1%

OTHER 4.0%

CASH 0.4%

Fidelity Personal Investments Hotline 

(852)2629 2629
www.fidelity.com.hk

und Index
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Investment Style

fund manager pays high attention to the quality of business 

Fund Details As at 31 12 2009

Fund Manager Martha ang

Launch Date 18.08.03

Denominated Currency USD

Launch Price US$10

Unit NAV US$43.48

Fund Size US$4,871m

Sales Charge .2 %

Annual Management Fee 1. %

Bloomberg Ticker ID D O LX

Fidelity Fund Code 104

Morningstar Fund Awards (Hong Kong)

2008, Greater China Equity#

2008 ( )

Fund Performance 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (HKPS_TF_Coated_UCR_320_V1)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on '[High Quality Print]'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug true
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


