
* Due to rounding, the total of Geographical Breakdown & Industry Breakdown may 
not be equal to 100%.

100%

As at 31/10/2009

The fund will primarily focus on China through investment in securities of Chinese companies listed in China and Hong 
Kong, as well as securities in non-Chinese companies which have a significant portion of their activities in China.

The benchmark for performance until 31.01.08 was the MSCI China (N) Index. Thereafter is 
the MSCI China Index Capped 10% (N).

2008 1 31 ( )
(10% )

YTD 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years Since Launch
6 1 2 3 4 5

Fund 55.3% 33.5% 76.4% -32.5% 64.3% 169.5% 197.7% 306.6%

Index 62.5% 41.1% 87.9% -34.3% 67.9% 166.9% 212.7% 314.8%

As at 30/9/2009

Total Return Index Return

2004 3.3% 1.9%

2005 12.8% 19.8%

2006 90.5% 82.9%

2007 61.0% 66.2%

2008 -48.3% -51.1%

Largest Holdings 

CHINA CONSTRUCTION BANK H 8.7%

INDUSTRIAL & COMMERCIAL BANK OF CHINA 7.3%

CHINA LIFE INSURANCE H 5.3%

CHINA PETROLEUM & CHEMICAL H 5.2%

CHINA MOBILE 4.6%

TENCENT HOLDINGS 4.6%

BANK OF CHINA 'H' 4.3%

PING AN INSURANCE 3.5%

CHINA RESOURCES POWER HOLDINGS 3.4%

LI NING 3.3%

Total 50.2%

Volatility Measures
Relative Volatility 0.9

Beta 0.89

R2 0.98

31/10/2009

Volatility measures are not calculated for funds which are less than 3 years old.

Fidelity Funds - China Focus Fund

As at 30/9/2009

Geographical Breakdown 

CHINA 93.8%

IRELAND 3.2%

HONG KONG 1.9%

OTHER 0.2%

CASH 0.9%

As at 30/9/2009

Industry Breakdown

FINANCIALS 41.8%

ENERGY 11.5%

CONSUMER DISCRETIONARY 9.5%

INDUSTRIALS 8.7%

TELECOMMUNICATION SERVICES 7.9%

INFORMATION TECHNOLOGY 7.0%

UTILITIES 4.4%

CONSUMER STAPLES 4.2%

OTHER 4.2%

CASH 0.9%

Fidelity Personal Investments Hotline 

(852)2629 2629
www.fidelity.com.hk

Fund Index

 Morningstar RatingTM
†

For Fidelity Funds, please note:
The Fidelity Funds is an umbrella fund with a number of funds with different investment objectives and risk profiles.  
These sub-funds may invest in equities, debt, money market securities and/or other instruments, including derivatives. 
Some funds invest in emerging market securities which may be more volatile than securities in more developed markets.  
There may be a greater risk of a suspension of redemptions in such funds due to political and economic factors.
Some funds may invest in derivative instruments and/or structured investment products such as asset-backed 
securities, mortgage securities and collateralized debt instruments.  These types of investments can involve 
material additional risks, for example counterparty default or insolvency risks. Some derivative instruments and 
structured products may employ leverage which can cause the instruments and the funds investing in them to be 
more volatile. The maximum exposure relating to derivative instruments should not exceed the net assets of the 
relevant fund (i.e. no more than 100%).

prices of such securities can be highly volatile.

investment focus of such funds gives rise to concentrated market risk when compared to a more diversified fund.

the worst case scenario, the value of the fund may be worth substantially less than the original amount you have 
invested and in an extreme case could be worth nothing.

you has explained to you that the product is suitable for you having regard to your financial situation, investment 
experience and investment objectives. 
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Fund Performance 

Relative Volatility - Calculated by comparing the standard deviation of a fund’s 
monthly returns to that of the appropriate benchmark index. Values greater than 1 
show that fund returns have been more divergent than the benchmark whereas values 
of less than 1 show them to have been less divergent.   Beta - Beta measures a fund’s 
risk relative to its market based on the historic tendency of monthly fund returns to be 
greater or less than the equivalent benchmark returns. A Beta value of greater than 1 
indicates a tendency for the fund to move more than the benchmark over a particular 
period - a value of less than 1 indicates a tendency to move less.    R2 - This represents 
the degree to which fund movements are attributable to the market. The maximum 
value is 1 - indicating that the fund exactly followed movements of the benchmark. 
Progressively lower values indicate proportionately greater independence of fund 
returns compared to benchmark returns.

Beta
R2

R2

# Awards reflect fund performance as at 31 December, 2008
( 2008 12 31 )

Source: Fidelity, NAV to NAV, in US Dollar with dividends re-invested.

† © 2009 Morningstar, Inc.  All Rights Reserved.  Morningstar Rating™ as of 31/10/2009.    

Morningstar 31/10/2009

This material is issued by FIL Investment Management (Hong Kong) 
Limited and it has not been reviewed by the Securities and Futures 
Commission (“SFC”). Investors are reminded of concentration risks 
and volatility associated with sector funds. Investment involves 
risks. Past performance is not indicative of future performance. 
Please refer to the Fidelity Prospectus for Hong Kong Investors 
for further details (including the risk factors). Investment returns 
not denominated in HKD or USD are exposed to exchange rate 
fluctuations. Fidelity, Fidelity International, and Fidelity International 
and Pyramid Logo are trademarks of FIL Limited.  

( )

( )
FIL

Limited

In general fluctuation in the performance of emerging markets is normally 
higher as it tends to be more volatile than other developed markets.  

Investment Style
The fund manager invests in companies that offer growth at 
reasonable valuations with particular interest in mispriced 
securities that represent attractive investment prospects.  The 
fund manager pays high attention to the quality of business 
model, company's franchise, management and financials.

Fund Details As at 31/10/2009

Fund Manager Martha Wang

Launch Date 18.08.03

Denominated Currency USD

Launch Price US$10 ( )

Unit NAV US$40.41 ( )

Fund Size US$4,321m ( )

Sales Charge 5.25%

Annual Management Fee 1.5%

Bloomberg Ticker FIDFDFO LX

Fidelity Fund Code 1045

Morningstar Fund Awards (Hong Kong)

2008, Greater China Equity#

2008 ( )
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