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For Fidelity Funds, please note: EHEEES BEE:
* Fidelity Funds is an umbrella fund with sub-funds investing in equities, debt, money market securities and/or EEESS-ERTHS BELZETHS KZTHLTRERBRE - &% -
other instruments, including derivatives. ;‘%ﬁu‘ﬁ%%}l/ﬁﬁﬁﬂt}ﬁﬁlﬂ  BESTAETA o R

Investors may suffer substantial loss of their investments in the funds.
The funds may be subject to the risks of investing in emerging markets which may be more volatile.
The funds may be subject to concentration risks of investing in a single or in a limited number of market(s) or

o BELEESHIRETITRAELE -
e WEESYRRERBAKRBNF AT HEBNEE
e WEESYRRENE-—THRTHEHNAR -

sector(s). : . i § _
¢ The funds may invest in non-investment grade bonds which may be more volatile and subject to greater credit o EEBSTRANFRAMPIES  RERFOEERADLRBRS
and liquidity risks. e WEHSTREMTEIAR/BLBMEREER - WEREWESEEIIARE -
e The funds can invest in derivative instruments and / or structured products which may involve additional risks. %B’@?;IEEIIE&%%&E&W%EE{’EFE C TREEEEBABTARREARZS
Some derivative instruments and structured products may employ leverage which may cause greater volatility. TR/ERNESARANKE -
¢ Investor should not invest in the funds solely based on the information provided in this document and should read ~ * EREMN  FANLSESCRBER(ERBERRNER) W TEREHL
the prospectus (including potential risks involved) for details. XHRZERMEHRERE -
e The investment decision is yours. Before you decide to invest, you should make sure the intermediary has ¢ RETDRBTHEARE - BERENEREFNACOLHRBUEESRTE
explained to you that the funds are suitable to you. AET -
The fund will primarily focus on China through investment in securities of Chinese companies listed in China and Hong The benchmark for performance until 31.01.08 was the MSCI China (N) Index. Thereafter is
Kong, as well as securities in non-Chinese companies which have a significant portion of their activities in China. the MSCI China Index Capped 10% (N).
AESTEERBEETEREELTHNTEATES  NE BT hEETHEERE EHIEPRAATES #HE2008F1A31 0 B RALFERLTAFTE(CFR)EBREE  RRUERETAFIFERE

#(10% EIR » SF80) MELIREE

Investment Style 13 &5 55 R% Fund Performance B 3&RIR

As at #iE 81/12/2009
The fund manager invests in companies that offer growth at YTD 6 Months 1 Year 2 Years 3 Years 4 Years 5 Years Since Launch
reasonable valuations with particular interest in mispriced FNES 61E R 145 2% 3% 45 5% B #E H LAk

securities that represent attractive investment prospects. The
fund/manager pays high attention to the quality of business Fund £& 67.1% 22.0% 67.1% -13.7% 39.0% 164.7% 198.4% 337.5%
model, company's franchise, management and financials.
AeRERENBFERAGESENAR  BHIEKRENR | =4 49 .89 .49 -18.2¢ .09 .89 .09 .20
n&%l'ﬁ#;ﬁ‘a*?imgm’é%c§Q$I§ﬁsu5$§ﬁ§m§§¢§:t ndex 358  67.4% 18.8% 67.4% 18.2% 36.0% 148.8% 198.0% 327.2%
MER FEiE TEEMEHRRT -
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703 Total Return Index Return
A <
Fund Details EE B Hl st sz s11272000 600 EEERR EBRER
2005 12.8% 19.8%
Fund Manager &£ 1312 Martha Wang 500 ’ ’
0, 0,
Launch Date j:tt 58 18.08.03 400 2006 90.5% 82.9%
Denominated Currency USD %5t 300 2007 61.0% 66.2%
Wl 200 2008 -48.3% -51.1%
Launch Price #H18 US$10 (37T)
100 o, o,
Unit NAV B & EFE US$43.48 (7T) 803 804 805 806 807  8/08  8/09 2009 67.1% 67.4%
— Fund &% - = = Index 1581
Fund Size 2£ & & US$4,871m (B E%7T)
Geographical Breakdown ElZR1% 3 % Largest Holdings IS5 2R3 AT ES
Sales Charge :RB#E 5.25%
B : As at #F 31/12/2009 As at #Z 31/12/2009
Annual Management Fee 1.5% CHINA & 93.4% CHINA CONSTRUCTION BANK H 7.6%
BEEES HONG KONG & 3.7% INDUSTRIAL & COMMERCIAL BANK OF CHINA  5.9%
Bloomberg Ticker 851#{{#§  FIDFDFO LX IRELAND E&#H 2.6% TENCENT HOLDINGS 5.9%
Fidelity Fund Code o OTHER Hfth 0.0%  CHINA LIFE INSURANCE H 5.8%
TEESARE CASH & 0.4% CHINA MOBILE 5.4%
PING AN INSURANCE 3.3%
Morningstar Fund Awards (Hong Kong) LI NING 3.2%
e 2008, Greater China Equity* CHINA SHENHUA ENERGY H 2.9%
RE2008FERERLR(THE) CNOOC 2.8%
KPERZIER PETROCHINA H 2.7%
Total #8#n 45.5%
Industry Breakdown 1723525 53 monthly rerurms 13 that of (e ApbropHts baschmark mdex. Valucs aroator tham 1
. show that fund returns have been more divergent than the benchmark whereas values
- A 0 e ahen o s et baves o e hororls Tbciancy ot moy e roearas i be
FINANCIALS ﬁﬁﬂ 38.2% ;%‘a;ee}{ac;ly?isosl;ﬁa"r]matrr;e etcaui\‘aledntt benchmark retthurns‘h& Eetaﬁ/all}l’iof greater :har; 1
ENERGY &E/&R 13.0% g‘erll(t::?i 2% Valus of loss than 1 Tr:‘dlc:té“soe‘a’?e“‘gerﬁcy o move less. | R* o¥ﬁ|rsar::rrelsceun?;
LB % VAl a1 indicating hat the Tund Sxactly Tollowed movements of iho bonchmark,
CONSUMER DISCRETIONARY ZJT{tH# & 12.3% Progressively lowier values indicate broportionately greater independence of fund
3B=FE0 £ returns compared to benchmark returns.
INFORMATION TECHNOLOGY & #H% 10.2% gﬁggx:‘zﬁﬁ; Ré”fﬁg&,@%%ﬁfﬁ‘ﬁfgﬁh””’Tﬁmggé"@;é
0, ]
T EOMMUNIOA ; sov  LEEPEEDL,, S RsteSiiesimnsseeqigcasney
== = 0, rER § Z ° Beta i oy
TELECOMMUNICATION SERVICHES TENARFS 6.8% ?&Qfg@iﬁf&%g;‘g‘ ! E‘{?g%%”’gﬁ?gg;m .qa;ié“;fifgﬁ
S 0, & 3
CONSUMER STAPLES E2&K# 4.5% ﬂ%«&ﬁT§em&mwuamm&§£;a§@
UTILITIES A HEE 3.1% # Awards reflect fund performance as at 31 December, 2008
OTHER Efth 4.0% BIADRMEERR (HE008F12A318)
Source: Fidelity, NAV to NAV, in US Dollar with dividends re-invested.
CASH & 04%  wxxm:mE WAESHRETHE BHERRARIBIERS -
Fidelity Personal Investments Hotline * Dy o, e ot of Googron  indusry may 1§2009 Momingsar i, Al Figts Reserved Mormingstar Rating™ asof 3/12/2009.
EE{EAEM%% BRI B BREEDHRITRIGAD HORRTELTAFR100% This material is issued by FIL Investment Management (Hong Kong)

Limited and it has not been reviewed by the Securities and Futures

o o Ci (“SFC”). I tors are reminded of -ation risks
[852]2629 2629 analllllv Meas“res 7&"&@]2 and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance.
Relative Volatility 8%} /&8 0.89 Please refer to the Fidelity Prospectus for Hong Kong Investors
- = for further details (including the risk factors). Investment returns
www.'ldelllv.com.hk Beta 0.88 not denominated in HKD or USD are exposed to exchange rate
- fluctuations. Fidelity, Fidelity International, and Fidelity International
" and Pyramid Logo are trademarks of FIL Limited.
R 098  AsxftmEEEs (58) ERAART  FXUREESRYHE
™ - BESEAREN HAZEIBTERAMEROEE KA Y
Volatility measures are not calculated for funds which are less than 3 years old. BREG BLBEHFRBEURXTELTEEIELAIELE 51553
RITR=FHEEZBBTEWEH MEEEEERELBBER (AFAREE)- ?”'ﬁﬂs‘(ﬁ?iﬁ?ﬁué
TEHETAEE  BRASERRBIRE T EE RAZFHE FIL
’ e Limited B9 1E o
In general fluctuation in the performance of emerging markets is normally
INTERNATIONAL higher as it tends to be more volatile than other developed markets.
BT —RERBEDHERKE  AMARRTRBRE -
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